
FISCAL YEAR 2022 BUDGET, FIVE YEAR BUDGET PLAN,  
AND FISCAL YEAR 2020 AND 2021 REPORTS 

HYDC BOARD OF DIRECTORS MEETING 
APRIL 15, 2021 

 
Background:  Pursuant to the PAAA, on an annual basis, HYDC is required to adopt and submit a 
report (“Report”) comprised of a Board approved budget for the upcoming fiscal year, a Board 
approved five year budget plan, estimated receipts and expenditures for the current fiscal year, and 
actual receipts and expenditures for the most recently completed fiscal year. Pursuant to the direction 
of the State Authority Budget Office, the Report will be submitted through the Public Authorities 
Reporting Information System (“PARIS”).   
 
Proposed Resolution: 
 
 RESOLVED, that the Hudson Yards Development Corporation’s (“HYDC”) budget for 
fiscal year 2022 (Appendix I), proposed fiscal year 2022 budget compared to historical 
expenditures (Appendix II) and five year budget plan for the period of fiscal years 2022 and 2026 
(Appendix III) (collectively, the “Budgets”), are hereby approved; 
 
  FURTHER RESOLVED, that the Budgets, together with the reports for fiscal years 2020 
and 2021, all as set forth in Appendix III to this item, shall be submitted by HYDC as required by 
the New York State Public Authorities Accountability Act (“PAAA”). 
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APPENDIX I 

Hudson Yards Development Corporation 

Fiscal Year 2022 Budget 

July 1, 2021 – June 30, 2022 
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APPENDIX II 

Hudson Yards Development Corporation 

Fiscal Year 2022  

Budget Compared to Historical Expenditures 
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APPENDIX III 

Hudson Yards Development Corporation 

Fiscal Year 2022 

Five Year Budget Plan (PAAA) 

 

 

 


